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V:  GDP per capita (US$ at 1995 PPPs);

X: Labor and capital;

T:  ICT stock (~ZICT);

ICT: ICT expenditure per capita ( US$ at 1995 fixed prices );
TFP: Total Factor Productivity of ICT;

a:  Velocity of ICT dissemination;

2 V: Carrying capacity of cumulative GDP;
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Cumulative variance

Principal components Eigen value Variance proportion (%) proportion (%)
PCl 295 49.15 49.15
PC2 2.17 36.24 85.39
PC3 0.42 7.06 92.45
PC4 023 3.78 96.24
PCS 0.13 221 98.45
PCé6 0.09 1.55 100.00
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PC1 PC2
GDP per capita (GDP) 0.496 -0.302
Education index (EDC) 0.399 -0.366
Number of Internet users (INF) 0.532 -0.168
Business efficiency (BEF) 0.470 0.301
Flexibility and adaptability (FLA) 0.227 0.568
Openness of culture to foreign ideas (OPN) 0.199 0.577

PC1: E ic and informatization level

PC2: Institutional elasticity (openness, flexibility and adaptability)
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where PC;: First principal component;
PC:: Second principal component;
D: Coefficient dummy variable (LDC = 1, Other countries = 0);

Do: Dummy variable (USA and Norway = 1, Other countries = 0).

PLE&D., LDC ROEERDOA > AT 4T 2—
TaFIIEEOREBERIL. £4DEDITREINS,
4 RERLEAEEMATD 2 ODERPORBEK

LDC (12) Developed Countries (16)

Economic and informatization level (PC1) 031 -0.53

Institutional ehasticity (PC2) -0.07 0.41
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V: GDP per capita (US$ at 1995 PPPs);
X: Labor and capital;
T: ICTstock ( ?Z ICT)
ICT: ICT expenditure per capita ( US$ at 1995 fixed prices ),
TFP: Total Factor Productivity of ICT;
a:  Velocity of ICT dissemination;
SV : Carrying capacity of cumulative GDP;
p : Depretiation rate;
g Growth rate of GDP at initial period;
P’ : Rate of obsolescence of ICT;

g’ : Growth rate of ICT at initial period.

MEE2 28 yEHDICTICL S TFP RREERXE T >~
AT 4 TFa—vaFIVER (Ek73H)

ERIER FkNol FERRSN2
Australia AU 2.69 1.48
Canada CA 2.58 1.12
France FR -0.3 -2.61
Germany DE 0.36 -1.96
Greece GR —0.54 -0.13
Italy IT -0.075 -1.1
Japan JP 0.23 -2
Netherlands NL 2.09 0.23
New Zealand NZ 1.65 0.65
Norway NO 1.39 -1.95
Spain ES —0.24 -0.58
Sweden SE 2.02 -0.01
Switzerland CH 0.46 -1.74
UK UK 1.27 -0.48
USA Us 2.93 0.23
Korea KR 0.78 -0.45
Singapore SG 1.73 1.31
Brazil BR —0.96 2.13
C hina CN -2.19 0.21
India IN -2.46 2.81
Indonesia D -3.1 —0.28
Malaysia MY —0.02 1.87
Mexico MX -2.55 -1.02
Philippines  PH -1.44 1.36
Poland PL -1.88 -2.09
Russia RU -2.03 0.9
Thailand TH -0.82 2.04
Turkey TR -1.6 1.84

-804~



