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budget earmarks $29.9 million over
four years to strengthen Australia’s
capability in artificial intelligence (Al)
and machine learning (ML).

The funding will be split between
programs at the Department of
Industry, Innovation and Science,
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which will receive the lion's share of
the funding, the CSIRO and the
Department of Education and Training.

“This measure supports business
innovation in sectors such as digital
health, digital agriculture, energy,
mining and cybersecurity,” budget
documents state.

Measures to be funded include
additional funding for the Cooperative
Research Centres Program to back Al
projects and funding PhD scholarships
and school-related learning to address
Al and ML skill gaps.

The government said it would fund the
development of a “technology
roadmap” and “standards framework"
for Al as well as a national Al Ethics
Framework. Together they will “help
identify opportunities in Al and
machine learning for Australia and

support the responsible development Editor's Recommendations
of these technologies. .
o ANZ and Atlassian partner to
/,ﬂ’ push bank's agile overhaul

The budget funding for Al forms part of

Telstra expects hit to FY19
income from fewer people
shifting to NBN

the government's broader Australian
Technology and Science Growth Plan.

Xero to launch open banking
API

Gartner is forecasting that global

business value derived from Al will
total USS$1.2 trillion in 2018, which it
says is an increase of 70 per cent from
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2017. Al-derived business value is
forecast to reach $3.9 trillion in 2022,

Telstra recruits Deutsche
Telekom executive to lead
according to figures released last product team

month by the analyst firm. Vocus routes traffic across

new Singapore cable after
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blockchain system
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Al promises to be the most disruptive ‘ like we do.
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10 years due to advances in We work specifically with you
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and variety of data, as well as
advances in deep neural networks,’
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investment in these products, sourced
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enhanced applications.”

Improving customer experience is an

early source of Al-derived business
value according to Gartner.
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READ MORE
How ‘Al as a service' helps
o Social Soup scale

However, in 2021 Lovelock expects
new revenue to have overtaken CX,
with businesses using Al to boost sales
as well as uncover new opportunities.

By 2022, the analyst is predicting that
Al focused on supported or
augmenting decision making will have
other types of Al initiatives to account
for 44 per cent of global Al-derived
business value.
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Read more
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Openstack Rocky builds
on automation, upgrades
and usability

Openstack Rocky heaps on hew features that
further improve automation and usability among a
variety of hardware architectures.
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